


























P-17(CFR) (10)

Syllabus 2016 _
(b) Following balances as on 31st March, 2017, are obtained from the account books of
Gunnu Ltd.:
3 in Lakhs
200 lakhs Equity Shares of ¥ 10 each 2,000
10 Lakhs, 10% Preference Shares of ¥ 100 each 1,000
General Resefve ' 71 ,600
Profit and Loss Account 1,400
12% Debentures 1,000
Creditors 800
Goodwill 1,000
Land and Buildings ' 2,500
Plant and Machinery 1,500
Investment in 10% Stock 500
Stock-in-trade 1,600
Debtors ' 400
Cash and Bank : 220
Preliminary expenses 100

Additional information are given below:
() Nominal value of investment is ¥ 500 lakhs and its market value is ¥ 520 lakhs.

(II) Following assets are revalued:

% in Lakhs
(i) Land and Building 3,200
(i1) Plant and Machinery _ 1,800
(ii1) Stock-in-trade 1,450
(iv) Debtors 360

(III) Average profit before tax of the company is ¥ 2,400 lakhs, rate of taxation is 30%.
(IV) Fair return on closing capital employed is 12%.
(V) Goodwill may be valued at two year’s purchase of super profits.

You are required to calculate the value of goodwill. 8+8=16
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7. (a) Make a detailed comparison between Government Accounting and Commercial

Accounting.

(b) Write a note on disclosure requirements under IGAS 1 (Guarantees given by Government)
' 8+8=16

8. Write short notes on any four of the following: 4x4=16
(a) Financial Reporting vis-é—vis Triple Bottom line Reporting
(b) Objectives of IND AS-103
(c) Accounting treatment of Borrowing Cost as per AS-16

(d) Functions of Comptroller and Auditor General in case of grants/loans given to other
Authorities/Bodies

(e) Government Accounting Standard Advisory Board (GASAB)



